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A.REGISTRANT IDENTIFICATION
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INDEPENDENT PUBLIC ACCOUNTANT whoseopinion is contained in this Report*

Raines and FisCher LLP
(Name - if individual.state last, first.middle name)

555 Fifth Avenue, 9th floor New YOrk NY 10017
(Address) (City) (State) (Zip Code)

CHECK ONE:

Certified Public Accountant

BPublic Accountant
Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claimsfor exemptionfrom the requirement that the annual report becovered by the opinion ofan independent public accountant
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OATH OR AFFIRMATION

I, Mark J.Muller , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement andsupporting schedules pertaining to the firm of
Mark J.Mullor Equities, Inc. , as

of October 31 ,20 20 , are true and correct. I further swear (or afiirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Title

.10YCEBASHNER
N . MYCOMMSSSloNI G0 152366

Notary Public EXPIRES:October17,2021
Bonded11xutiotaryPubacUndennitors

This report ** contains (check all applicable boxesy.
2 (a) Facing Page,
v (b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02of Regulation S-X).

(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or SoleProprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

D (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 1503-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

Q (k) A Reconciliation between the audited andunaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath orAffirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing anymaterialinadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing. see section 240.17a-5(e)(3).
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RAINES AND FISCHER LLP CERTIFIEDPUBLICACCOUNTANTS

555 FIFTH AVENUE TEL. 212 953 9200
GTH FLooA FAX.212 953 9366 W G
NEW YoRK.NY 10017

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Sole Stockholder of Mark J.Muller Equities, Inc.:

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Mark J.Muller Equities,Inc.(the

"Company"), as of October 31,2020, and the related notes (collectively referred to as the "financial
statement"). In our opinion, the financial statementpresents fairly, in all material respects, the financial

position of the Company as of October 31, 2020, in conformity with accounting principles generally
acceptedin the United Statesof America.

Basis for Opinion

This financial statement is the responsibility of the Company's management. Our responsibility is to

express an opinion on the Company'sfinancial statement basedon our audit. We are apublic accounting
firm registered with the Public Company Accounting Oversight Board (United States)("PCAOB") andare
required to be independentwith respect to the Company in accordancewith the U.S.federal securities laws
and the applicable rules and regulations of the Securities and ExchangeCommission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standardsrequire that we

plan and perform the audit to obtain reasonable assuranceabout whether the financial statementis free of
material misstatement, whether due to error or fraud. The Company is not required to have,nor were we

engagedto perform, an audit of its internal control over financial reporting. As part of our audit we are
required to obtain an understandingof internal control over financial reporting, but not for the purpose of

expressing an opinion on the effectiveness of the Company's internal control over financial reporting.
Accordingly, we express no such opinion.

Our audit included performing procedures to assessthe risks of material misstatement of the financial

statement, whether due to error or fraud, and performing procedures that respond to those risks. Such

procedures included examining, on a test basis,evidence regarding the amounts and disclosures in the
financial statements. Our audit also included evaluating the accounting principles used and significant

estimates made by management, as well as evaluating the overall presentation of the financial statements.
We believe that our audit provides a reasonablebasis for our opinion.

We have served asthe Company's auditor since 2018.

December 24,2020



MARK J.MULLER EQUITIES, INC.
STATEMENT OF FINANCIAL CONDITION

OCTOBER31,2020

ASSETS

Cash $ 39,228
Commissionsreceivable 256,181

Due from clearing broker 104,692
Other assets 16,869

Total assets $ 416,970

LIABILITIES AND STOCKHOLDER'S EQUITY
Liabilities:

Accounts payable and accruedexpenses $ 146,534
Note payable PPP loan 150,000
Subordinated borrowings 50,000

Total liabilities 346,534

Commitments and Contingencies

Stockholder's equity
Common stock 25,000

Additional paid in capital 434,796
Retained eamings (deficit) . (389,360)

Total Stockholder's equity 70,436

Total liabilities andstockholder'sequity $ 416,970



MARK J.MULLER EQUITIES, INC.
NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED OCTOBER 31,2020

Note 1 - Organization and Nature of the Business

Mark J.Muller Equities, Inc.(the "Company")is aNew York StateS-corporation formed in 1987,
for the purpose of conducting business as a broker on the floor of the New York Stock Exchange
("NYSE"). The Company is registered as a broker-dealer with the Securitics and Exchange
Commission ("SEC").

The Company operatesunder the provisions of Paragraph(k)(2)(ii) of Rule 15c3-3of the Securities
and Exchange Commission and,accordinglyis exempt from the remaining provisions of that rule.
Essentially, the requirementsof Paragraph(k)(2)(ii) provide that the Company clearsall transactions
on behalf of customers on a fully disclosed basis with a clearing broker/dealer, and promptly
transmits all customer funds and securities to the clearing broker/dealer.The clearing broker/dealer
carries all of the accounts of the customersand maintains and preservesall related booksandrecords
as arecustomarily kept by a clearing broker/dealer.

Note 2 - Summary of Significant Accounting Policies

a) Recent Accounting Pronouncements
In May 2014, the Financial Accounting StandardsBoard ("FASB") issuedAccounting Standards
Update ("ASU")2014-09, Revenue from Contracts with Customers; Topic 606 (ASU 2014-09) to
supersede nearly all existing revenue recognition guidance under U.S.GAAP. In August 2015, the
FASB issuedASU 2015-14, Revenuefrom Contractswith Customers: Deferral ofthe Effective Date

(ASU 2015-14), which deferred the effective date for implementation of ASU 2014-09 by oneyear
and is now effective for annual reporting periods beginning after December 15,2017, with early
adoption permitted but not earlier than the original effective date. The Company adopted this new
standardusing the modified retrospective approach asof November 1,2018. This adoption did not
have amaterial impact on the financial statements.

b) Revenue Recognition

The Company principally earns commission buying and selling securities for a diverse group of
institutional investors.Each time a customer enters into a buy or sell transaction, the Company

chargesa commission. Commissions and related execution and clearing expensesare recorded on
the trade date (the date that the Company fills the trade order by finding and contracting with a
counterparty andconfirms the trade with the customer).TheCompanybelievesthat the performance
obligation is satisfiedon the tradedatebecausethat is when the underlying financial instrument or
purchaser is identified, the pricing isagreedupon and the risks and rewards of ownership have been
transferred to/from the customer.Based on the factors identified in the preceding sentence,no
significant judgments are required that affect the determination of the amount and timing of revenue
from contracts with customers.

During May 2014, the Financial Accounting Standards Board ("FASB") issued Accounting
Standards Update (ASU) No.2014-09, "Revenuefrom Contracts with Customers (Topic 606)."
ASU No.2014-09establishesprinciples for recognizing revenue uponthe transfer of promised goods
or services to customers, in an amount that reflects the expected consideration received in exchange

for thosegoods or services. During2015 and2016,the FASB also issuedASU No.2015-14,which
deferred the effective date of ASU No.2014-09; ASU No. 2016-08, "Principals versus Agent

Considerations (Reporting RevenueGrossversusNet), which clarified the implementation guidance



MARK J.MULLER EQUITIES, INC.
NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED OCTOBER 31,2020

b) Revenue Recognition (continued)
on principal versus agent considerations in Topic 606; ASU No.20l6-10, "ldentifying Performance
Obligations and Licensing,"whichclarified the identification of performance obligations and
licensing implementation guidance; ASU No.2016-12, "Narrow-Scope improvements and
Practical Expedients" andASU No.2016-20, "Technical Corrections and Improvementsto
Topic 606,"which both affect narrow aspectsof Topic 606. Topic 606 (asamended)was
effective for fiscal years, and interim periodswithin those years,beginning after December
15, 2017. The Company's execution transactions generally settle T+2,upon which no
performanceobligations remain to fulfill the Company's obligations to its customers.

c) Basis of Presentation
The financial statementsare presentedin accordancewith accounting principles generally accepted
in the United States of America.

d) Use of Estimates
The preparation of financial statements in conformity with generally acceptedaccounting principles
requires management to make estimatesand assumptions that affect the reported amountsof assets
and liabilities anddisclosure of contingent assetsandliabilities at the date of the financial statements
and the reported amounts of revenuesand expensesduring the reporting period. Actual results,as
determined at a later date,could differ from those estimates,

e) Concentrations of Credit Risk
Financial instruments that potentially subject the Company to credit risk consist primarily of trade
accounts receivable. The Company maintains cash balances with commercial banks and other

major institutions. At times, such amounts may exceed Federal Deposit Insurance Corporation
limits.

The responsibility for processingcustomer activity restswith the Company's clearing firm, Wedbush
Securities, Inc. The Company'sclearing andexecution agreementprovides that the clearing firm's
credit losses relating to unsecured margin accounts receivable of the Company's customers are
chargedback to the Company in the eventof customer non-performance.In accordancewith industry
practice, the clearing firm recordscustomertransactionsona settlementdate basis,which is generally
three business days after the trade date. The clearing firm is therefore exposedto risk of loss on
these transactions in the event of the customer'sinability to meet the terms of its contracts, in which
case the clearing firm may have to purchase or sell the underlying financial instruments at prevailing

market prices inorder to satisfyits customer-relatedobligations.Any lossincurredbytheclearing
firm is charged back to the Company.

The Company, in conjunction with the clearing firm, controls off-balance sheet risk by monitoring
the market value and marking securities to market on a daily basis and by requiring adjustments of
collateral levels. The clearing firm established margin requirements and overall credit limits for
such activities and monitors compliance with the applicable limits and industry regulations ona daily
basis.

Revenue billed to six customers accounted for approximately 17%, 14%,9%, 9%, 7% and 6%,
respectively, of the Company's net revenue, and accounts receivable due from five customers
amounted to approximately 14%,14%,14%,9% and 9%,respectively, of accounts receivable.



MARK J.MULLER EQUITIES, INC.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED OCTOBER 31,2020

f) Accounts Receivable Reserves
The Company carries its accountsreceivable at cost lessan allowance for doubtful accounts. On a
periodicbasis,the Company evaluatesits accountsreceivable andestablishesanallowance for
doubtful accounts based on the history of past write-offs and collections andcurrent conditions. No
allowance for doubtful accountswasrequiredat October 31,2020.

g) Income Taxes
The Company is taxed as an S-corporation for federal and state income tax purposesand,thus, no
provision has beenrecorded for income tax expensein the financial statements. Taxable incomeof
the Company is passedthrough to the stockholder and reported on his individual tax returns. The
Company is, however, subject to New York State Franchise Tax and New York City General
Corporation Tax,

In accordance with ASC 740-10-50, "Income Taxes," the Company is required to disclose
unrecognizedtax benefits resulting from uncertain tax positions. At October 31,2020,the Company
didnot have any unrecognizedtax benefits or liabilities. The Company operatesin theUnited States
and in the State and City of New York, andthe previous threeyearstax returns (ie.2017,2018,2019)
remain subject to examination by tax authorities. There are presently no ongoing income tax
examinations.

h) Fair Value Measurement
The Company adopted fair value measurementstandardsprescribedby the FASBwhich defines fair
value as the price received to transfer a financial assetor paid to transfer a financial liability in an
orderly transaction between market participants at the measurement date. This standard also
establishesaframework for measuring fair value, expandsdisclosuresabout fair value measurements

and specifies a hierarchy of valuation techniques based on whether inputs to these valuation
techniques are observable or unobservable.The fair values of cash,receivables, accountspayable
and accrued expenses andother short-term obligations approximate their carrying valuesbecauseof
the short maturity of thesefinancial instruments.

Note 3 - Commissions Receivable

The Company has outstanding receivables consisting of commissions carned for performing
execution services for customer broker-dealers. The Company considers the amounts due from its
customers to be fully collectible, and accordingly, no allowance for doubtful accountshas been
established. However, any receivables over thirty days old are considered non-allowable assets for
the Company's net capital computation purposes. As of October 31,2020,$74,998of commissions
receivable were considerednon-allowable.



MARK J.MULLER EQUITIES, INC.
NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED OCTOBER31,2020

Note 4 - Subordinated Borrowings

Subordinated liabilities consist of a subordinated loan agreement which was approved by the New
York Stock Exchange.To the extent that suchborrowings are required for the Company'scontinued
compliance with minimum net capital requirements, the loan may not berepaid. The loan ispayable
to an entity owned by the Company's stockholder.

Maturity Date Interest Rate Face Value
Subordinated Loan April 30, 2021 6% $50,000

Note 5 - Bank Line of Credit

The Company has accessto a $100,000 bank line of credit with an interest rate of 4.25%. As of
October 31,2020, there was nooutstanding liability in connection with the line of credit. The line of
credit is guaranteed by the stockholder of the Company, Interest expenseincurred for the year ended
October 31, 2020, totaled $668.

Note 6- Commitments and Contingencies

In the ordinary course of business, the Company is subject to inquiries from certain regulators.There
are no pending regulatory inquiries to which the Company is a party for which management believes
the ultimate outcome would have a material adverse effect on its financial position.

The Company had no significant contingent liabilities requiring disclosure in the financial statements.

Note 7 - Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
1503-1 which requires the maintenance of minimum net capital andrequires that the ratio of aggregate

indebtedness to net capital, both as defined, shall not exceed 15 to 1. At October 31, 2020 the
Companyhad net capital of $178,569,which was $168,800in excess of its required net capital of
$9,769. The Company's net capital ratio was .8206to 1.

Note 8 - Notes Payable

PPP Loan

The Company received a loan from JPMorgan ChaseBank in the amount of $150,000 under Paycheck
Protection Program established by the Coronavirus Aid, Relief and Economic Security (CARES) Act.
The loan is subject to a note dated May 1,2020and may be forgiven to the extent proceedsof the loan
are used for eligible expenditures such as payroll and other expenses described in the CARES Act.
No determination has been made as to whether the Company will be eligible for forgiveness in whole
or in part. The loan bears interest at a rate of 1% and is payable in monthly installments of principal
and interest over 24 months beginning 6 months from the date of the note. The loan may be repaid
at any time with no prepayment penalty.



MARK J.MULLER EQUITIES, INC.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED OCTOBER 31, 2020

Note 9 - Subsequent Events

The Company has performed an evaluation of events that have occurred subsequently to October 3 I,
2020 through December 24, 2020, the date of the filing of this report. There have been no material
subsequentevents that occurred during such period that would require disclosure in this report or would
be required to be recognized in the financialstatements as of October 31,2020.

Note 10 - COVID-19

In March 2020, the World Health Organization declared the outbreak of a novel coronavirus
(COVID-19) as apandemic which continues to spread throughout the United States and has adversely
impacted globalcommercial activity and contributed to significant declines and volatility in financial
markets.The outbreak could have a continued material adverse impact on economic and market
conditions and continue to trigger periods of global economic slowdown.While the development and
distribution of a vaccine presents the real possibility of ultimate containment of COVID-19, the

outbreak continues to present ongoing uncertainty and risk with respect to the Company, its
performance, and its financial results.


